CLAIRVEST GROUP INC. NEWS RELEASE

CLAIRVEST TO MAKE FULL PROVISION FOR
INVESTMENT IN INTEGRAL ORTHOPEDICS

Toronto, Ontario (May 15, 2008) — Clairvest Group Inc. (TSX: CVG) today announiieat
it will make a full provision for its investment integral Orthopedics Inc. (IOl) for the year
ended March 31, 2008.

“IOI's performance has deteriorated significantiyeothe last quarter and we believe that it is
a prudent time to make a full provision for thigsestment,” said Ken Rotman, Co-Chief
Executive Officer and Managing Director of Clairv&oup.

The amount of the provision is $6.3 million. Thepiaat of the provision on Clairvest’s book
value per share on an after-tax basis is a reduofi$0.33, or about 2%.

Mr. Rotman added: “IOI is working with its variostakeholders to restructure its balance
sheet in support of a new strategy with a renewedd on the Canadian market, where the
company’s core brand remains strong.”

About Clairvest

Clairvest Group Inc. is a Canadian merchant ban&t timvests its own capital, and
that of third parties through Clairvest Equity Paers Limited Partnership and

Clairvest Equity Partners Il Limited Partnershipn businesses that have the
potential to generate superior returns. In additimnproviding financing, Clairvest

contributes strategic expertise and execution gbito support the growth and

development of its investee partners. Clairvestizes value through investment
returns and the eventual disposition of its investts.

Forwar d-looking Statements

This news release may contain forward-looking stetets with respect to Clairvest
Group Inc., its subsidiaries and their investmeniEhese statements are based on
current expectations and are subject to known amkhawn risks, uncertainties and
other factors, including the possibility that 10I'smanagement is unable to
restructure the company’s balance sheet to supgpernew strategy effectively.
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